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Pillar 1: Pillar 2: Pillar 3: Pillar 4:

Central Bank Digital Tokenized & Sanctions Surveillance &
Currencies (CBDCs) -|/2'| Programmable Money -'| Infrastructure ~1|= | De-banking

= 130+ jurisdictions actively E 3 Commercial-bank money 1 Accelerating use of SWIFT E = Rising public salience of

exploring; pilot deployments = and payments are becoming exclusions, secondary E account closures,

live in China, India, Nigeria,
Bahamas, and the eurozone.
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identity-anchored and
conditionally restrictable.
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sanctions, and asset
freezes (notably since 2014
and 2022).

|

debanking, and reputational
gatekeeping.
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The coming digital-money transition will not be the wholesale replacement that policy debates assume



The Grand Divergence Matrix

The Emergent The Remnant

A coordinated programme of digital, The durable collection of distinct, alternative
Core programmable, and identity-anchored monetary arrangements characterized by
Definition alternatives driven by central banks persistence, distinctness, and a normative

and technology visionaries. orientation distinguishing it from the majority.
catilomant Biometric authentication, Al-enabled Analog cash, physical commodities,
S Uberats compliance, CBDC ledgers, tokenized cryptographically self-custodied ledgers, and

real-world assets relational community trust
Primary Legitimacy failure, surveillance Capture by the Emergent perimeter, physical
Vulnerability overreach, systemic infrastructure confiscation, inability to scale

fragility




Converglng Streams of the Remnant Financial System Framework

Stream 1: Monetary Plurality

Stream 2: Anthmpnlugy nf
& Complementary Currencies = :

Money & Payment Cultures
(Lietaer, Greco, Seyfang) (Maurer, Bandelj, Zelizer)

iy Stream 3: ry S — . 2 ' k. ._::..__é.' : | ~ A\ r Stream 4- GEﬂpﬂliﬁﬂal -
Heterodox Monetary Theory | /g ' The Remnant | | !

_ | _ | Financial Fragmentation
(Smithin, Ingham, Wray) | g« E!!k Fln:nclal SYS;E[“ AN >\ . | (Drezner, McDowell)
73 ' ' ramewor e

Takeaway:
Synthesis is the contribution.

Stream 5: CBDC &

gl | . % The Remnant is not a niche sub- i

S political Resistance Studies [T 0 | | ' Stream 6: Futurist / Foresight / a4 Itistheinevitable intersection of §§

: (Auer, Boar) — Science-Fictional Anticipations ' if sociology, economics,
= g OEZEIMGEIS RS EEI )M geopolitics, and cryptography.
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Three Structural Dimensions

System of the Remnant « Williams (2026)
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Dimension II: Technological Substrate

Values: Analog / material, Institutional / relational, Mixed,
Cryptographic / ledger

Insight: Determines vulnerability. Analog is immune to network
interdiction; cryptographic is immune to physical confiscation.

Dimension I: Motive of Separation 7

Values: Voluntary withdrawal, Involuntary exclusion, Adversarial opposition.

Insight: Differentiates a wealthy gold-bug (voluntary) from an unbanked citizen
(involuntary) and a sanctioned state actor (adversarial).

7S



Technological Substrate

(Anslog/Malerial -> Mised -> Cryptographic -> [ostitutional/Rslztional)

Mixed

Analog/material

Institutional/Relational

1. Cash-and-Coin
(Analog, \f’uluntar}r)

2. Hard-Money / Metallic i'73TEI’P”“JEWLP'IIi'ﬂ’lf'-*fllg'fr
(Analog, Voluntary) |

&
O

| 4. Faith-Based / Communitarian

(Institutional, Voluntary)

5. Solidarity-Economy
(Institutional, Voluntary)

|
3. Sovereign-Individual /
(Cryptographic,
Voluntary/Adversarial)

Map of the Resistance
Figure 1: Structural Positioning of the Eight Remnant Configurations. Plotted along Motive of Separation
(x-axis) and Technological Substrate (y-axis); shadmg indicates Mode of Interaction |

Cypherpunk

6. Informal-Network / Diaspora
(Mixed, Involuntary->Voluntary)

8. Excluded / Frictional

(Mixed, Inv.nluntar}'}

7. Bluc-AligﬁEd / Genpnlitica]
(Mixed, Adversarial)
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Mode of Interaction
: Q Cooperative-symbiotic

. Indifferent-parallel |
. Competitive-adversarial

.Captive-instrumentalized

Voluntary withdrawal Voluntary/Adversarial
Motive of Separation (Voluntary -> Involuntary -> Adversarial)

Involuntary->Voluntary

Involuntary exclusion

Adversarial opposition |
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The Typology Diagnostic Table

: Physical notes/coins. Broad participation resisting programmability.
Cash-and-Coin Sustained by privacy and offline capability.

Gold, silver bullion. Anti-inflationary motive. Sovereign wealth funds

Hard-Money / Metallic and conservative savers avoiding counterparty risk.

Bitcoin, Monero. Cryptographic settlement. Libertarian/privacy

Cypherpunk / Sovereign-Individual communities deliberately withdrawing from intermediation.

Islamic finance, Anabaptist/Amish cash economies, Jewish Gemach.

Faith-Based / Communitarian Financial behavior subjected to theological evaluation and mutual aid.

Mutual aid, time banks (e.g., Sardex 100M euros, WIR Bank 1-2B CHF).

Solidarity-Economy Locally-anchored value creation; ecologically oriented.

Hawala, Hundi. Trust-based remittance bypassing formal banking via

Informal-Network / Diaspora community reputation.

BRICS+, mBridge, CIPS. Rival state-controlled rails seeking insulation

Bloc-Aligned / Geopolitical from SWIFT and dollar settlement.

Unbanked poor, sanctioned populations. Involuntarily excluded due to

Excluded / Frictional infrastructure gaps or active de-banking.

System of the Remnant « Williams (2026) 8 / 25
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The Engines of Divergence

y

’ Triggt_elrl: Acc%unt fLeezes, ! £
surveillance breaches, 3
programmability misuse ?. LEGITIMACY-
(e.g.. Cyprus 2013, Canada - W FAILURE
trucker protests 2022, ’ PATHWAY
India demonetization) y
.~ - | Trigger: Declining
- F institutional trust,
Vents into: perceived ideological
Cash-and-Cain, v/ capture, technocratic
Eypger unk, | overreach
ar un?r l | l'
J , Vents into:
Hard-Money,
Cypherpunk,
Falth-Based
EIuc—AIignEd
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Trigger: Poor
connectivity,

weak KYC/ID
infrastructure,
institutional fragility

3

Vents into:
Excluded/Frictional,
Informal-Network,
Cash-and-Coin

=47
0/, R

System of the Remnant « Williams (2026) 9/ 25 .



The Orbital Typology of Divergence

Orbit 1: Stable Coexistence

A perfect, distant circular orbit.
(Systems operate in separate spheres
indefinitely, e.g., Faith-Based, Solidarity)

Orbit 2: Gradual Absorption _

A spiraling orbit crashing into the

(Emergent incorporates Remnant  /~
features, e.g., requlated stablecoins)

4
. .- .---.
———
'“'-'E’L 5,
NG Orbit 3: Cyclical Alternation
An elliptical comet-like orbit.
o -

(Relative weight oscillates, e.g., cash
surges during banking crnses]

Orbit 1: Stable Coexistence
A perfect, distant circular orbit.
(Systems operate in separate

spheres indefinite
Faith-Based, Salldgntfrl)

" EMERGENT /
. SYSTEM //

"

Orbit 5: Structural Decoupling

(The Escape Velocity)

A path breaking away entirely into the vmd

(Populations separate by ndenlugwtechnnlugy
e “.with diminishing common ground)

Orbit 4: Gradual Replacement
An orbit that eclipses the center.
(Remnant progressively displaces

Emergent, e. c? , currency
sul'lstltutu:::n.-F ollarization)

System of the Remnant « Williams (2026) 10/ 25




O [T Tl ET [IQU IEH The Fate of Crypto
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Layer 1: The Engulfed Outer Shell
(Captured & Absorbed)

Spot Bitcoin ETFs, Custodial Wallets,
Tokenized Real-World Assets, Regulated
Stablecoins. These are digested and
brought under the regulatory perimeter,
performing Emergent functions (~80% of the
ecosystem).

Layer 2: The Indestructible Core
(Decay Residue)

A small, dense, glowing core that survives
digestion. This represents self-custody
wallets, privacy coins (Monero), and mixers.

Key Insight: Capture successfully scales the asset, but destroys its original Remnant function.
The surviving residue is pushed into a strictly competitive-adversarial posture.
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The Anatomy of Bifurcation

100%

2. Hard-Money

i Ni— ———

The Insight:

- Snv-li{lresiduall %

e i e e e
o e

_3-.3'@%—95@{1 ) % - | While an unbanked citizen, an Amish farmer, a BRICS
8. Excluded/Frictional central banker, and a Cypherpunk share no ideological
ground, they structurally perform the exact same function.

75%

The Data:
Together, these disparate groups form a unified,
durable mass estimated to reach 15-25% of global
financial activity by 2046.

20%

The Emergent System
(78% - 65%)

Share of Financial Activity

Takeaway:
Heterogeneity is a feature, not a bug. They survive
precisely because a single regulatory intervention
cannot eradicate an analog note, a relational trust
network, and a cryptographic ledger simultaneously.

25%

0%
2026 2031 2036 2041 2046
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The 2046 Forecast: Structural Decou%r'i'

Top Path (The Emergent Future)

Hyper-modern, digital, surveillance-anchored.
Al-enabled compliance, biometric authentication, 4
tokenized assets. - /4

Continues to grow in absolute scope and depth,
serving those willing to accept programmability.

Core Prediction:
We are not headed for a cashless monoculture.
We are headed for a structurally bifurcated financial order
where two systems operate on distinct infrastructures, with
distinct rules, and increasingly distinct populations.

Bottom Path (The Remnant Future)

A braided cord of multiple textures (gold, cash, cryptography, community). =
Bloc-aligned infrastructures scale rapidly; Cypherpunk residuals harden; ' | NS
Cash erodes but persists strongly in emerging markets. | - " —
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Designing for the Divide: Guidance for Emergent Administrators

rﬁ'

' Audit
> Programmability
and Surveillance ,

The most reliable
catalyst for Remnant
growth is aggressive

surveillance and
freeze-and-seize abuse.
Define and publicly
bound the permitted
uses of programmable
money. Restraint yields
long-term integration.

/

- Treat analog cash

Preserve Cash |/
Optionality

cash not as an
obsolete failure, but
as the cheapest
systemic insurance
against Emergent
infrastructure fragility
(network outages,
cyber-attacks).

Plan for Legitimate |
\  Decoupling

. Assume some Remnant _'
growth is healthy and
inevitable.

Do not treat voluntary
withdrawal (Faith-based,
Solidarity) as a policy
failure or criminal de-
viance to be eradicated.

Focus policy concern on
reducing the Involuntary/
Excluded Remnant via
true financial inclusion.

System of the Remnant +« Williams (2026) 11/25
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Navigating the Split: The Imperative of Cross-System DlverSIﬁcatlon

For Interfacers & Institutions For Strategists & Citizens V.
~ Recognize the legitimacy of both systems. . The default of unreflective participation in only

the Emergent system is progressively fragile.
Operational disruptions to either system will ==

Navigating the boundary between the -
no longer be mitigated by the other. ,Ef;f‘

Emergent and the Remnant (tax, compliance,
capital routing) is no longer a transitional
friction—it is a permanent, highly
specialized professional discipline.
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The Mandate: Diversify across configurations. - =
Maintain modest exposure to analog cash,
physical hard-money, or sovereign

# , — _. ~ . cryptography to reduce structural-failure risk. /
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