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3 1990s Manifestos: & | 2009-Present:
Cryptographically mediated private A multi-trillion-dollar
. money outside state authority. - decentralized financial ecosystem.
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The Disconnected Architects

Academic finance reads Central banks read
academic finance. central banks.

Cultural and religious
traditions are entirely
ignored.

Think tanks read
each other.

The futurist literature is_"a fractured discourse. Central bankers don’t read cyberpunk; think
tanks ignore theology. Yet all are actively building pieces of the 2036 financial system.




The Engine of Reflexivity

Three Conditions for
Consequentiality:

1. Vision must be

— _ H specific enough
1. Imagination & Foresight | to inform
(Scenarios, Sci-Fi, Strategy) ;
architecture.

2. Institutional §=:Z i,
e 2NN 2. Vision must reach

4. New Expectations Architecture
(The baseline shifts) (Code, Policy, institutional
Prototypes) decision-makers.

3. Market Reality
(Deployment, Adoption, Crises) 3. Decision-makers
' must act on the

vision over

alternatives.
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Seven Traditions of Futurist Financial Thought

W

Intergovernmental
Organizations

(IMF, BIS,
World Bank)

Central
Banks

(Fed, ECB,
PBoC, BoE)

Think
Tanks

(WEF, RAND,

Brookings)

Individual
Writers

(Academic
synthesis,
trade authors)

Science
Fiction

(Cyberpunk

dystopias to

post-scarcity
utopias)

Religious-
Eschatological
(Dispensationalist

prophecy)

Consultancy
& Strategy

(McKinsey,
BCG, Bain)




Institutional Locus
(Centralized/Establishment =» Decentralized/Fringe)

-

The Landscape of Competing Visions

Radical @

IG0s | Academics
@) Central Banks

Post-Scarcity
Sci-Fi

Consultancies | Think Tanks (WEF)

1

@) Sci-Fi Cyberpunk

Cypherpunks

>
Ideological Orientation (Statist =» Libertarian/Post-Capitalist)

While establishing radically different endpoints, these traditions operate
simultaneously, creating extreme expectational dispersion in the market.




The Six-Dimensional Taxonomy

A universal scorecard for decoding any imagined financial system.

Scarcity Regime
(Acute vs. Managed vs. Post-Scarcity)

Locus of Power
(State vs. Corporate vs. Network)

Technological Substrate
(Information vs. Al vs. Biotech)

Stratification Mechanism
(Market vs. Algorithm vs. Biology)

Medium of Exchange
(Fiat vs. Crypto vs. Compute)

Money-State Relationship
(Monopoly vs. Hybrid vs. Private)



Cross-Tradition Comparative Analysis

Scarcity Power Medium Money-State  Stratification Tech Substrate

Individual Writers . ..
Surprising Conservatism:
- Despite radical visions, the
Consultancies medium remains
overwhelmingly fiat-descended.

|GOs

Central Banks

Convergence: Almost all
traditions assume ‘Managed
Adequacy’ as the baseline
resource state.

The Fault Line: The most
violent clashes occur over the
Locus of Power and the
State's monopoly on money.

Sci-Fi

Religious




The Visible System: Merton’s Six Functions
The classical 1995 baseline for evaluating financial architecture.

1. Payments 4. Capital Allocation
2. Savings & Pooling 5. Price Discovery

3. Risk Transfer /f" N . | 6. Resolving Principal-Agent problems
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The Hidden Archltecture The Four Post-Merton Functions

/F . - " - "-__\\
(vii) Programmablllty
* ] Conditional logic embedded in the medium of exchange itself, allowing [*.\

(7 automated execution under specified conditions.
W Examples: Smart-contract stablecoins, pr-:rgrarnrnable CBDCs, tokenized assets with embedded rules, atomic settlement.

(vill) Identity-Anchoring
Transactions bound to verified bearer identity at the point of execution;

settlement requires authentication.
Examples: Aadhaar / e-CNY KYC hmdlng elDAS digital ID, biometric on-ramps, verified credential wallets

LT
(|:-:) Survelllance

Aggregation and analysis of transactional and behavioral data for state,

commercial, and Al-mediated decision systems.
Examples: AML/CFT transaction monitoring, altemative data credit scoring, behavioral targeting, ESG screening

11
|1

|
(X) Value-Condltlonmg
\*} Access to and use of the financial system conditioned on adherence to
)

specified behavioral, ideological, or compliance criteria.
Examples: Sanctions enforcement, snmal-cremt scoring, ESG-conditioned access, account de-banking, deplatfnrmmg
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Anatomy of a Post-Merton Transaction

Purchasing an inter-city train ticket in 2036.

& 8 Programmability
[ @ 3 The money executes a smart

contract, splitting tax and |
transit fees instantly. |

Identity-Anchoring

The wallet cryptographically
verifies the citizen's biometric ID.

. T e——
Surveillance |

@ | Y The transaction graph is instantly
reported to state AML nodes
and corporate Al models.

>3 Value-Conditioning
YAN The purchase clears only because

@l the user's carbon/social ESG score

sl is above the required threshold.




Four Cases of Reflexive Consequentiality

The Vision
(Strong)

The Vision B @— 34@ '
(Moderate) = @ AT
2010 Rockefeller ‘Lock Step’ Scenarlm

The Vision
(Early)

The Reality JESNSSE = =TS e ;
(fofl.,l SE) .5-'*~_ . Ll 7 '. s 'J . amazonsbie '
ZERS 19805 Cyberpunk Fiction




The Evolution of Futurist Financial Thought

Era | (1945-1978) Era Il (1978-2000) Era Il (2000-2026)
Principal Producer-Traditions and Performative ! Post-Bretton Woods 5 Platform-Al, CBDC
Inflection Points, Industrial-Automation : & Information-Tech : & Climate-Finance
& Bretton Woods Era E i
Central Bank Establishment: : :
Bretton Woods — Post-BW — CBDC @ - : : Yo
Nixon shock E E Finternet
Limits-to-Growth — Polycrisis:
Club of Rome / Rockefeller / Tooze ; : e >
Limits to Growth i I;S?gngtreg
- - - |
Geostrategic & WEF: : :
Brzezinski / Kissinger / Schwab & == === P e e e I At e S >
SF / Cyp herEunk / Bitcoin: ! :
Vonnegut — Gibson — Nakamoto — DeFi - ; x .! _ * >
i Neuromancer ; Bitcoin WP
Surveillance Capitalism: :
Zuboff — Pistor — contemporary critique ® : e * >
, urveillance
Dispensationalist Commentary: o E Capltalisim >
Beale / Mounce / Walvoord tradition ]
1945 1960 1980 Year —> 2000 2020

Note: Solid lines indicate continuously-active producer-traditions; dashed lines indicate intermittent activity.
Star markers denote performative inflection points: publications or events whose influence on subsequent thought has been substantial.

e Eral (1945-1978): Industrial Automation & Bretton Woods (Managed adequacy, state monopoly, full employment anxieties).
» Erall (1978-2000): Post-Bretton Woods & Info-Tech (Cypherpunks emerge, fiat floats, financialization).
e Era Il (2000-Present): Platform-Al & CBDC Era (Surveillance capitalism, crypto reality, polycrisis, Al substrate).



The Seven Contemporary Factions

- |}l 1. Central-Bank

Establishment .l

el
/. Al-Governance 2. Libertarian
Reformers i Crypto Advocates||
(Cypherpunk Iineagef)/,

NN g

Platfnrm
Strategists

(FAANG, Stablecoin

issuers) /

o

Es;:hatnlngical |
Voices

Dispensationalist
mﬂnitnrs
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The Core Conflicts

Central-Bank Libertarian Crypto WEF / Tech-Platform
Establishment Advocates Cluster
Commitment: Commitment: Commitment:
Preservation of Dissolution of state Stakeholder
state-monopolistic monetary monopoly. co-governance.
monetary authority.
Vision: Vision: Vision:
Coordinated CBDC Cryptographic-private Public-private digital
architecture, unified alternatives evading the identity systems,
ledgers. Post-Merton functions. algorithmic Al integration.




| | The Hidden Convergence

\ W\ Corporate
. Platforms
| " Post-Merton |
~ \ Functions
) \]

Cryptographic/Al
Networks

Public debate obsesses over the ‘Medium of Exchange’ (Fiat vs. Crypto). The actual, quiet convergence is happemng_l
around Programmability, Identity, Surveillance, and Value- Cundltmmng The tools of control are universally adopted. 4




The Eight Systematic

AI-driven cognitive-labor
displacement (we anticipated
robotic labor, not
cognitive).

The stubborn
persistence of
physical cash.

The durability of the
US Dollar against
competing currencies.

Blind Spots

The unprecedented
speed of post-2008
monetary innovation.

The architectural
convergence of

State + Corporate
platform surveillance.

The limits of
de-dollarization.

Climate-finance
integration
complexities.

-

The influence of
non-Anglophone
financial traditions.
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Programmable-Platform
Political Economy

A synthesis of State CBDCs, private stablecoins, and
Al-driven algorithmic sorting, heavily reliant on Post-Merton
surveillance and value-conditioning functions.



Mapping the Hybrid Programmable-Platform

Tech Substrate Axis
Artificial Intelligence &

Platform Infrastructure. \

Stratification Axis
Market-mediated, but

iIncreasingly Algorithmic.

Money-State Axis 7

State-Private Hybrid.

v

Scarcity Axis
Managed Adequacy (with severe
acute scarcity in housing/healthcare).

<— Power AXis
Platform-Corporate +
State Intermediated.

¥\ Medium Axis
Programmable Digital
Currency.



The Divergent Trajectories (Non-Anglophone Traditions)

Latin America:
Structuralist developmental
finance and national
cryptocurrency adoption
(e.g., El Salvador).

Continental Europe:
Ordoliberalism. The ECB's
explicit constraint on CBDC
programmability due to
privacy/regulatory frameworks.

Russia/Eurasia:
De-dollarization and
macro-geopolitical sovereign
bloc architecture.

China: The Social-Credit
& Digital Yuan integration.
Accepts a strong value-
conditioning function as
entirely legitimate.



Contingencies That Redirect the Future

2019

2018

2020

2022

=

.

. ¢ Energy abundance

(fusion/geothermal) relaxing |
¥ scarcity constraints.

2026

Major power conflict

fracturing the system into

incompatible blocs.

Successful international

agreement on Al governance
in financial decision-making.

o

Catastrophic cyber/Al
stability event accelerating
state-totalizing control.

The Ultimate Wildcard:
Frontier Al achieving
superintelligent capabilities,
rendering current labor and
capital models obsolete.

_—



Three Interlocking Debates for the Current Decade

1. The Design of Post-
Merton Functions:
Will we build explicit
constraints and reversal
mechanisms for
surveillance and

......
5

3. Al Governance in
Finance: Will
algorithmic decisions
remain auditable,
contestable, and
human-aligned?

value-conditioning?

AN
2. The Replacement Social
Safety Net: Who absorbs
the cost of Al-driven
cognitive-labor
displacement?




Strategic Imperatives

For Regulators

Design choices for Post-Merton
functions are path-dependent. Build
public deliberation and reversal
mechanisms now.

For Market Participants

Treat Al as a core production
technology, not a marginal tool.
Design explicitly for programmable and
identity-anchored environments.

For Academic Researchers

Extend empirical tracking of reflexivity
and investigate the systematic blind
spots (especially Al cognitive
displacement).

For Ordinary Citizens

Update financial literacy. Understand
that historical privacy and partial-
anonymity are institutional choices,
not technological guarantees.



The Choice of Authorship

The choice Is not whether the financial system will change.
It Is changing. The choice is whether that change will reflect
the considered deliberation of diverse traditions, or the narrow
Interests of those best positioned to drive deployment.

The code is currently being written.



